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SUBJECT: EXIMBANK INQUIRY ABOUT SAOPIM 
REF: STATE 82166 

1. ALTHOUGH SAOPIM DOES NOT HAVE A PRICE ADJUSTMENT 
CLAUSE IN ITS CONTRACT, THE CONTROLERIA HAS RULED THAT 
THE COMPANY IS ENTITLED TO PRICE ADJUSTMENTS ON THE 
BASIS OF A NEW COSTA RICAN LAW WHICH PROVIDES FOR PRICE 
ADJUSTMENTS TO EXISTING AND FUTURE CONSTRUCTION CONTRACTS. 
U.S. FHA REP HERE BELIEVES THAT THERE IS NO QUESTION THAT THE 
ADJUSTMENTS WILL BE APPROVED BY THE MINISTRY OF PUBLIC WORKS 
BUT THE PROCESS MAY TAKE SOME TIME. THE ADJUSTMENT REQUEST 
TOTALS $2.8 MILLION AND IS BEING CHECKED OUT AT THE 

PROJECT LEVEL. 

2. ADDITIONAL FUNDS FOR SAOPIM WOULD HAVE TO COME FROM 
AN EXTRAORDINARY BUDGET, BUT THE FHA REP BELIEVES THAT THIS 
WILL BE NO PROBLEM NOW THAT APPROVAL HAS BEEN OBTAINED FROM 
THE CONTROLERIA. 
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